
Unique Reference Subject

A3458(B)/OR1 Overriding Lease (D29O): 010023058538: Plot 29 Roundthorn Industrial Estate

CP/2850

CP/1198(UNIT4)/2

CP/2784 Acquisition of Freehold by Agreement (D24A): 000077015537: 186 Fernclough Road

Non Key Decision Report Cases for the Last 7 Days



Decision a) details Decision b) reasons

To approve terms for new 125-year overriding lease at the propertyCommercial terms agreed with tenant for a new 125-year overriding lease with a new modern ground rent geared to 7.5% of the ERV and a premium payment to MCC, all other terms and conditions to remain the same as existing lease save for any modernisation

New lease in respect of U3 at Royal Mills. 5 year lease at quoting rent of £21.50 psf with 9 months rent-free. Already discussed and agreed internally with DN & DL whilst letting agent AY has recommended acceptance.

Tenant initially took occupation of unit within Royal Mills by way of an early access license which expired in Sep 2017. Terms were subsequently agreed for a new lease however this was never completed despite the tenant remaining in occupation. New terms have now been agreed with the tenant for a 10 year lease commencing 1 Sep 2017 subject to a 5 year rent review at a rent of £28,476 pa (£14.00 psf). The tenant requires 2 x car spaces at £1,000 pa per space.Agreed terms enable tenant to remain in occupation going forward whilst recovering rent from expiry of previous licence agreement in 2017. Lease incorporates a 5-year rent-review to enable the rent to be re-based to current levels in 2022.

na na
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Decision c) alternatives considered and rejected Decision c) further details if Yes

None N/A

None

None N/A

None
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Name of Executive Member / Committee Chair and Vice Chair consulted (as appropriate)Reports and Background Papers

N/A Available on request, subject to confidentiality and GDPR

N/A Available on request, subject to confidentiality and GDPR

N/A Available on request, subject to confidentiality and GDPR

N/A Available on request, subject to confidentiality and GDPR
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Contact Person - Name Contact Phone Number (external)

Thomas Pyatt

Lee Watts

Lee Watts

Steve Thompson
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Contact Email Decision Maker/Authorised Signatory

thomas.pyatt@manchester.gov.uk Gillian Boyle

lee.watts@manchester.gov.uk Gillian Boyle

lee.watts@manchester.gov.uk Gillian Boyle

Steve.Thompson2@jacobs.com Gillian Boyle
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Role Title Date of Decision

Development Manager 24/01/2022 00:00

Development Manager 26/01/2022 00:00

Development Manager 25/01/2022 00:00

Development Manager 24/01/2022 00:00
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